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steel is somuchthat oursteel
exports to Europe are trot
that significant; we do notCommerce Minister

Piyush Goyai n,.

this, 
-the 

minister said that
the EUwas aware ofthe con-

export aluminium, we

there was zuch a big'demand
inlndia

"In terms of foreign trade,
w9.are doing very well,,, he
sard.

:'

ONCBAilI

that in engineering goods,,,
the element of CBAIVI isverv
miniscule." He said *rat lfi-
dils engineering goods ex-
ports 'were less worried
about CBAM and more about
the 'treadache' of
paperwork"

He, however, said that In-
diq like many orher coun-
tries, would retaliate (im-
pose higher duties on goods
importedfrom Europe.)

The minister said that
while negotiations with EU
and the UK fof FYee TYade
Agreemerits were gomg on,
more countries (inoluding
Russia) were e4pressing in-
rerest in hdlrng, free pade
agreements with lndia.

ing growth" iannot be sus-
tained, especially when the
domesdc demand was ,,so

huge". You can only export
when you have an exion'sur-
plus, the minister said. To il-
lustrate, he made *rat point
that the Indian steel industry
had told him ttrat rhey had no
exportable surplus because

qequences of CBAM, but was
under'l?olitical pressure
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