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India has emerged.as.a man-

ufacturing major andis shap-
ing . itself towards- export-
driven growth with the'coun-
| try-on-course’to-being the
- “third largest.economy” over
the next-few years, Railways
and IT - Minister Ashwini
Vaishnaw said on Thursday.
The thrust on manufac-
turing has seen nearly 1.70~

1.80 crore new jobs being:

created in the formal sector
with asimilar number being

generated in the informal .

one.

about the country special-
ising in assembly and said,
from an importer of mobile
phones, : India is now: the
third. Jargest- exporter there

with: 99 per cent of: devices.
used -in- India, being. made -

locally..

Agamst $11-billion worth -

Vaxéhnaw debunked state-
_ments by Raghuram Rajan

of mobile phone exports in
FY23, an over 36 per ‘cent

. jump is expected for FY24,

with outbound sh1 ments

likely to be atourid ‘$15-bil-

lion. “Similarly, the country
has ‘moved beyond assem-
bling  and- is into precision

manufacturmg mn categorxes )

like mobile camera‘lenses-
case making, pre—fab umts,
amongothers. ’

Formér RBI Governor Ra-

jan'was among the first to say
India’s. ‘mobile: phone ex-
ports were dnven by assem-
bling.

“There are some big lead-
ers in the 'Opposition who
still believe that* mobile
phones are imported.  They

forget that today 99.2° per,
cent of mobile phones used
in India are made i in Indla,”'

Valshnaw sa1d

GOODS EXPORTSUP
India’s economy- grew at’ a

much faster pace than ana- -

lysts predicted, as manufac-
turing surged and the gov-

ernment’ boosted spendmg

T

' dppositi_onfl’eaders o
forget that. today 99.2 .

per cent of mobile = °
phones used in India

. are made in India
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before elections. The GDP

rose 7.6 per cent in the three

months to September froma

year-ago. ,
Calling it a success of the

Made-in-India campaign and
policy push'by. the Centre,
Vaishnaw- said, - compared

with-a decade back when ttie *

service sector drove exports,

more than half of ‘India’s
FY23 €Xports ‘'were mer- "
chandiseand manufacturmg g

‘The' 'FY23 - exports were

arpund $762 billion; of which -

$453 billion was merchand-
ise and $309 billion was ser-
vices: For mstance, petro-

/

jor success of the Modi-led
government at the Centre.
“So we are witnessing ex-

ports  in  categories like
-pharma;

mobile - phones,
electrical 'machinery and
equipment and so on. From
bemg importers in categor—
ies, we are not competing
with global players at inter-

national platforms, particip-

Export of toys, from emg :
-an importer, is seen as a-ma-

" ating in global supply

_ chains,” he ;said during a
-press conference.

“We are; now: into, preci- .

" -sion, manufacturmg, ‘plan- -

ning for “semi-conductor
units which is'like a founda- -
tion. industrylike iron and-
steel, Thig entire argument
that:we-are just assembling
and not ‘making specialised
products ourselves is com-

pletely misdirected and mis-
- leading,? -Vaishnaw -added:
pointing . out; that despite -

global headwmds, Indian ex-
portsareholdingon:
KAVACH EXPORTS SOON
Similarly, Kavach - the indi-
genously - developed train
collision protection system -
will be ready for exports over
the next four to five years,
and ‘will ‘compete with' the*
best of the European sys-
tems. ‘

In foxged wheel making,
the country is looking at ex-.
ports too with the planned
unit having an annual capa-

city of 2,30,000.




