CLOSE ﬁiﬂ,}ﬁ@&, Queensland hopes for better tles W|th Indla in clean energy, sports, educatlon Minister
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The Australia-India Eco-
nomic  Cooperation and

Trade Agreement (ECTA) has
opened the minds of Aus-

tralian companles, especially

in_ Queensland which ac-

counts for about 75 per cent .

of Australia’s exports to India.

_The number of . companies.in,
the state with: serious engage-

ments and operationsin India

has nearly trebled in a short .
span of time, accordmg to.

Stirling Hinchliffe, Minister

for Sport, Innovation and

Tourism,

- Australia. (.
“Only a_short time ago,

there were about 50 Queens—

land companies that had seri-

ous engagements and opera-

tions with India, On the back .
'of the Free Trade-Agreement -
(Austraha—lndla ECTA) that .

~ Queensland,

ik

~Onlya sh01t time ago,
there were about S0

Queensland companleb

~ that had serious .

engagements and -
operations with* India.
On the ‘back of the e
Free Trade -
Agreement;’ that i§
now 150 and countmg

STIRLING HINCHLIFFE
Minister for Sport, Innovation and

*Tourism, Queensland, Australia .

is now 150and countlng So, it
has opened the minds of Aus-
tralian - companies [towards.,
India], and also. opened the
minds of Indians looking at -
Australia and Queensland. In
ashort penod of tlme, thereis.

an explosmn of mterest. It',_v,_

also coincides with the signi-

ﬁcant ‘milestone of India be-.

coming. the . most populous

‘natlon,” said Hlnchhffe inan.

interaction with asmall group
of .reparters. in New Delhi,

The Minister is on a five-day
Mission to India, with a focus
not only on the upcoming
Brisbane 2032/Games and ac-
companying ‘- opportunities,

but also on long-term collab- -
oration in education, innova- '
tion, and economic growth -

that beneﬁts both India and

- Queensland, Thevisitmarksa .
- “significant steptoward51eal—

ising the’ Queensland-India
Trade “and Investment
Strategy 2023-2027, underlin-

. ing the immengse importance
of. .India. to the -state of .
‘Queensland”. i

ECTA IMPACT

The Queensland«Indla Trade

and . Investment. Strategy,

latinched-in August this year,

is a well-researched strategy,

based on the sectors that have .
been positively impacted, by‘
the, ECTA  (implemented in-

December 2022), pointed out

Abhinav Bhatla, Semor Trade

& Investment Comm1sszoner
- South Asia at Trade and In-
vestment Queensland. .

“For instance, avocados.»
were earlier not permitted in
India, but are now allowed
under- the ECTA. Similarly,
cosmetics, which had a 20 per
cent import tariff, are now al-
lowed at zerp tariffs.

“There were several sec-
tors positively impacted, and
we. built a strategy for. the
2023-27 period based.on that,
It gives. companies on both
sides the business case of why .

- they should invest their time

and :.energy in -India and
Queensland,” he said. .

India  was Queensland’
fourth-largest two-way mer-
chandise trading partner in

. 2022, per the state..Queens-

land’s goods exports to India
totalled Australian $ 21.8 bil-
lion in 2022, .representing
74.6 per cent of Australia’s ®
goods exports toIndia. .




