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COMMERCEAND INDUSTRY

Minister PiYush Goyal on

Tuesdav said there is a lot of
excitement in Qatar about
forging PartnershiPs with
mdian-businesses, not onlY for
investments in the two coun-
tries but also for collaborating
on third-country Proiects'

Citing an examPle, he said

that QatJr-basedAl Balagh is a

oartnerwith Larsen & Toubro,

ind thev have comPleted Pro-
iects in Qatar, with Plans to
undertake similar Proiects in
third countrieswhere theY can

iointlyundertake the contract-
inswork-"Ttrere 

is a lot of excitement
in Qatarfor attracting Partner-
shios with Indian businesses'
both for investment in lndia
and Qatar, as also for doing
third country Proiects in Part-
nershiP between Qatar and

Indian businesses," he told
reporters here aft er meetingAl
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Balagh Chairtnan Sherida Saad

TubranAl Kaabi here.
He also met Qatar DeveloP-

ment Bank CEO Abduhahman
HeshamAl Sowaidi.

"The Qatari govemment is

also looking at third country
oroiects for which, as theY
inform me,the Qatar Devel-
opment Bank is -willing 

to
give guarantees tor tlnanc-
ing," he said.

The minister said that
Indian businesses should seri-

ouslv consider such guaran-

teed'fi nancing for Partnering
with Qataris,business Persons
in third countries.

These PartnershiPs are

imoortant as India and Qatat
wili soon finalise the contours
to negotiate a free trade agree-

meniand the Pagt is exPected

to be concluded bY the middle
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or third quarter of next Year.
The minister is here for a

two-daY visit. He is leading
a business delegation to
deepen trade and investments
between the two countnes'

Qatar is an imPortant trad-
ins o--artner of India in the Gulf
Co"operation Council (GCC)

with bilateral trade of over

USD 14.15 billi ofin2024-25'
GCC members are Bahrain,

Kuwait, Oman, Qatar, Saudi
Arabia, and the United Arab

Emirates(UAE).
In a free trade Pact, two

countries either signifi cantlY

reduce or eliminate imPort
duties on maximum goods

traded between them. TheY

also ease norms to Promote
trade in services and attract
investments.

The trade relationshiP wittl
Qatar remains heavilY skewed

toward energY imPorts,with
oetroleum crude and gas Prod-
'ucts making uP nearlY 90 Per
cent of India's total imPorts
fromQatar'
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