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end of last week However,
there is a resistance ahead at
98.70,which is also the neck-
line of an inverted head and
shoulder pattern. So, if the
dollar index rises past 98.70,
it can open the door for a
rally to 100.50 as per the
chart pattern. Yet, note that
100 is apotential resistante.

Overall, if the dollar index
fails to break out of the res-
istance at gg.zo, the rupee
will have room to g4in some
ground. But if the dollar in-

dex surpasses 98.70, it can
weigh on the rupee, possiblY
triggeringa decline inthe ru-
pee to 89 and 90 against the
dollar.The rupee closed at 88.78'

versus the dollar on T\resday.
Aft er witnessing a signifi cant
downward pressure in the
recent months, the local cur-
rency seems to have found
some stabilitynow.
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Though the dollar, which
depreciated last week, is
showing signs of recovery
now, the rupee has stayed
steady so far this week. The
recovery in the Indian equity
market is keeping the senti-
mentpositive.

The benchmark indqr,
Nifty 50, has gained 2 per

some to
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inAugust, the ex-
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At the moment, the ruPde is
in a sidervavs crawl and the
dollar indeiis fucing a resist-
ance. So, the movement in
dollar-rupee exchange will
depend onhowthe dollar in-
del reacts to the upcomingbreach of

the rupee
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coupleofweeks.
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which can take it to 90.
The dollar index started

recovering on the back of the
support at 97.60 towards the
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