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India was a net importer of
sreel for&e firsthaif of tr'f25
with imporrs of the metal at
4.7 million tonnes (mt), up
41 per cent y-o-y whiie ex-
ports dippedto 2.3 art, down
36 per cent. Imports more
than doubied that ofexporrs
by 2.4 mt,'per an interaal re-
pofi of tfte Union Steel &iin-
irtrY', accessed by
bztstnxsline"

The countrywas a net ex-
porterof steei at 3.6 mtirthe.
year-ago period (6 months of
FY24) while imports were at
3.3 mt.

SI]tsSTAH?I^&L RTSE

'ulhere is pressure af im-
ports, especiaJly fro* China
a.ird Korea But on a seqeen-
tial or month-on-mon&
basis, itre rate of Srovttli of
irirports is rnanageable. It is
in low single-digit numbers.
On tlre posidve side, there
has been a substantiai im-
provelsent in exports se-
quentiaJly. Some price frrar
up in China is being seen
which, if it piays out in the
long-run, is a positive," a

Milistryofficial said.
In Septemler, flrished

steel imports were arounC 1

mq up 78 per cem y-o-y, but
staying at the &€ust ievel
(flattish at 1 rnt). Exports for
the montft stood at0.4 mt,up
15 per cent over tlie previous
month (0.34 mt) but down 8
per'cent over .the sarne
month last year (September
2023 exports were at 0.43
ri1t).

Finished steei includes
hot rslled coils, cold roiled
coils, caated steel, non-al-
loyed offerings, atrloy steels
and xainless steel,

Market participants said
prices of Chinese 'HRC

($5400) improved post the
stimulus announceurent and
ahead of the Golden Week
holidays. The assessed prices
of Chinese HRC (SS400)
stood ar $slo7t nor Rizhao,

and $5401t CFR India,as on
October 2. Priees from Chiaa
(freight exclusions) stood at
$410 per ton:re, averaging
out for the July-September
period.
, According to BigMint
dat& Chinese steel prices
were at t42,800 Fer tonrle
(exclusive of fteight) whjle
metal coming in from
ASEAN tr"IA nations were
priced at t41,500 per tonne.
In comparisor; domestic
steel vras priced higher at
t47,700 pertonne"

Per the Ministry report,
non-ailoyed steei (u"hich in-
elude HRC, CRC andothers)* used mostly in auto&o-
bi1es, eiectricai and capital
goods, etc - winressed an
cver 55 per cent y-e-y in-
crease for tie firsc six
r,nonths of the fiscal to 3.5 mt
while in September there
was a 95 per cent y-o-y in-
crease at 0.7 mt but it de-
clined sequentially by 3 per
cei1t.

On the other hand, alloy
and stainless-steel imports
wire at 1.2 mt, up 13 per cent
y-o-y fo: the first half of the
flscal. In September, cat-
egory imports stood at 0.3
mt, up 44 per cent y-o-y artd
up 20 per cent sequentially
(vsAugust).

DEMAI$DINI'ACT
Domestic steel demand,
however, remained strong at
73 mt, a rise of 14 per cent y-
o.y, Consumption in tJre
year-age.period was 54 rnt.

Finished steel production
saw a 5 per cenr y-o-y6rowrli
fqrthe first sirirnonths ofthe
cun'entfiscal atTl mt,
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