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Rupee... 
“The RBI was there today 
(Thursday); that’s why it 
didn’t touch 84, otherwise it 
would have closed near the 84 
a dollar level,” he added. 

However, another section 
of the market believes that the 
local currency might top out 
at the current levels. 

“We expect that the 
USDINR pair should top out 
near 83.20-25 levels again as 
domestic fundamentals are 
still better off, and the RBI can 
start rescue operations to 
make the 'U-turn'. Broadly, we 
believe that the fair value of 
the rupee is near 82.00 to 
82.20 and it could start mov-
ing towards the same very 
soon,” Amit Pabari, MD at CR 
Forex, said. 
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