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While inflation is a priority for the 
government, it is not as ‘red-letter’ 
as creating jobs and ensuring 
equitable distribution of wealth, 
Finance Minister Nirmala 
Sitharaman said on Thursday. 

“I don’t have the luxury of 
sequencing priorities. Several 
things happen simultaneously. 
The red-lettered ones would defi-
nitely be jobs, equitable wealth 
distribution, and growth. In that 
sense, inflation is not red-lettered. 
We have shown that in the  
past couple of months, we man-
aged to get it to manageable 
levels,” she said at an event  
organised by the US-India 
Business Council (USIBC). 

The finance minister said if 
India and the United States joined 
efforts in growing their respective 
economies, they might be the 
engines of global growth within 
the next two decades. 

“If India and the US were to 
work together, within the next 20 
years, we shall reach a combined 
30 per cent of the size of the global 
economy. We shall be contrib-

uting to the global GDP, to the 
extent of 30 per cent. That itself 
will make India and the US the 
engine of global growth,” 
Sitharaman said. 

The finance minister’s com-
ments come amidst reports that 

since the December quarter of  
last year, India has overtaken US’ 
historical partner United 
Kingdom as the world’s fifth 
largest economy. 

A drop in commodity prices 
due to fears of recession in 
advanced economies has 
helped ease the inflationary situ-
ation in India, though the global 
scenario is still uncertain as 
Russia’s invasion of Ukraine 
enters its eighth month and 
Russian President Vladimir Putin 
threatens to further cut energy 
supplies to Europe. 

India’s Consumer Price Index-
based inflation for July came in 
at its lowest in five months, 
helped by an easing of global com-
modity prices and lower food 
prices domestically, but was still 
above the Monetary Policy 
Committee’s medium-term tar-
get, thus justifying the recent 
monetary tightening by the 
Reserve Bank of India. 

The finance minister said 
India would continue ramping up 
its engagement with global inves-
tors and businesses, to strengthen 
the foundation of investment for 
the next 25 years. 
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