
Rupee holds
firm in face
ofTrun'rp
tariffthreats
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Mumbai, August 7

THE R,UPEE CONSOLIDATED
in a narrow range and settled
hisherbv 3 Paise at 87.59 (Pto-

viJionaliagiinst the US dollar
on ThursdaY, aft erUS President

DonaldTrumP slaPPed an addi-
tional 25olo duty - doubling it
to 50o/o - on Indian goods,

denting the market sentinlent.
Forex traders said weak

cnrde oil prices and a decline in
the dollarindex suPPortedthe
ruDee. Howevet, mutcd
clornestic markcts and foreign
fund outflows caPPed gains.

"We exPcct the ruPee to
slide as the trade tariff deal
continues to liuger with US

President Donald TrumP dou-
bling tariff on India to 50o/o,

denting market sentiments. A

weak tone in the domestic
equ ities and selling bY foreign
investors maY also Prcssurlse
the rupee.

"However' the weakness in
the dollarand falling global oil
prices maysuPPortthe ruPeeat
lower I evels.The USD{NR sPot
price is expected to trade in a
iange of87.50 to 88i'saidAnui
Choudhary - research anaiYst,

cornmodities and currencies,
MiraeAsset Sharekhan.
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