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If the cono:act breaches

the suppon at t250, the
near-tenir oudook might
turnbearish.

This could PoteirtiallY lead
to a decline to t242.

That sai4 the trend re-
mains bullish as of now.

Nevertheless,' the resist-

.ance at t256 should be

breached for another uP-

swinginprice,

TRADESTRATEGY
Buv aluminium futures (Au-

zuit) if it Ureats out of t256.
iareet and stoploss can be

t268 and t250, resPectivelY'

eluminium futures have

been on an uPtrend since the
beginning of this week..

While it is now u:acling at

<2541ks,, the conract faced

resistaice at t256 and it fell

.offthis level on ThursdaY.

COMMODITY
C,EtL.

For aluminium futures to
establish another leg of
uptrend, the cbntract should
bieak out oft256.

In zuch a case' it could
rallyto t265, a Potential res-

isunce. Subsequent barrier
is at t268.

On the other hand if the
contract droPs from dre cur-

rent level, it could find suP-

port at t252, where dte 21-

ilav moving average and a

ris'ing ffendline coincides.
Juit below is a notable

support at t250'
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