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THE BENCHMARK INDICES
rebounded in the last hour of
the trading session, after
al-rnost a percentage point droP
in the initial stages, on hoPes
that US President Donald
Trumpwillsoftenhis stand on
the total tariff of 50olo imPosed
on India.With Tnrmp expected
to meet the Russian and
Ukraine Presidents for peace
talks, there are hopes that
things rvill improve.

In addition, domestic insti-
tutional investors (DIIs) pro-
vided crucial support, buying
shares worth t10,864.04
crore, while foreign portfolio
;nvestors (FPIs) sold shares
'.rorth <4,997.19 ctore,
according to provisional data.

Arun Kejriwal, founder of
Kejriwal Research and invest-
ment Services, noted: "There
was institutional support in
the market, given the sensitiv-
ity of the event. A lot is
expected to unfold in the next
10 days, so the volatility will
rernain elevated.?

The Sensex dropped
7 3 2.70 points,or0.91olo,to hit
an intradaylow of 79,811.29.
However, it recovered sharply
inthe latterhalf,rising 811.97
points, or 1.02olo. The Sensex
ended the dayat 8 0,62),2 6,rtP
79.2 7 points, snapping a two-
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soft er US stance on tradel'said
Vinod Nair,heatl of research at

.Geoiit Financial Sewices.
This renewe<1 oPtinlism

triggered a strong rebound in
the auto, pharma, metals, and

energy sectors, helPing tlte
market end in Positive terri-
torv.he adtled.

siadnartha Khemka, heacl

of research, wealth manage-
ment, Motilal Oswal Financial
Services, said: "The lebound
was driven bY news reports"
indicating aPossible meeting
between President TrumP and
President Putin as earlYas ncxt
week, easing geopolitical con-
cerns. Moreover, oPtimism
around a potential India-US
trade settlement supPorted
sentiment, especiallY with a

2O-daywindow still available
for negotiations and the US

trade delegation scheduled to
visit India onAugust 24."

Khenka added that the
market is expected to rernain
range bound, tracking devel-
opments atound US-Russia
peace talks, India's resPonse to
US tariffs, and the ongoing
domestic earnings season.

The market breadth vYas

negative,with 2,19 3 declining
stocksversus 1,844 gainers on
the BSE. Investorwealth rose
marginallyby t1 5,67 8.crcrc to
<44536 lakh crore. Strong
recoveries were seen in the
metals, services, caPital goods,

realty, and energy sectors.
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daylosing streak.
The Nifty,too, recouped all

of its intraday losses of 230
points, closing al 2 4,5 9 6.15,
up 21.95 points orO.09o/o,

"Domestic equities recov-
ered shirply from intraday
lows amid a volatile weeklY

expiry.While the sessionbegan
with broad-based selling fol-
lowingsteep UStariff hikes on
India, sentiment imProved
toward the close as teports
emerged of potential peace

talks involving the US, Russia
and Ukraine, raising hopes of a
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