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THE BENCHMARK INDICES
rebounded in the last hour of
the trading session, after
almost a percentage point drop
in the initial stages, on hopes
that US President Donald
Trump will soften his stand on
. thetotal tariff of 50%imposed
onIndia. With Trump expected
to meet the Russian and
Ukraine Presidents for peace
talks, there are hopes that
things willimprove.
Inaddition,domestic insti~
' tutional investors (DIIs) pro-
vided crucial support, buying
shares worth ¥10,864.04
crore, while foreign portfolio
investors (FPIs) sold shares
worth  ¥4,997.19 crore,
according to provisional data.
Arun Kejriwal, founder of
Kejriwal Research and Invest-
ment Services, noted: “There
was institutional support in
the market, given the sensitiv-
ity of the event. A lot is
expected to.unfold in the next
10 days, so the volatility will
remain elevated.
The - Sensex
732,70 points,or0.91%;to hit
an intraday low of 79,811.29,
However, it recovered sharply
inthelatterhalf,rising 811.97
points, or 1.02%. The Sensex
endedthedayat 80,623.26,up
79.27 points, snapping a two-
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day losing streak.

The Nifty, too, recouped ail
of its intraday losses of 230
points, closing at 24,596.15,
up21.95 points or0.09%.

“Domestic equities recov-
ered sharply from intraday
lows amid a volatile weekly

expiry.While the sessionbegan
with broad-based selling fol-
lowing steep US tariff hikeson
India, sentiment improved
toward the close as reports
emerged of potential peace
talks involving the US, Russia
and Ukraine, raising hopes ofa

softet US stance on trade,” said
Vinod Nair, head of research at

_Geojit Financial Services.

This renewed optimism
triggered a strong rebound in
the auto, pharma, metals, and
energy sectors, helping the
market end in positive terri-
tory,he added.

siddhartha Khemka, head
of research, wealth manage-
ment, Motilal Oswal Financial
Services, said: “The rebound

was driven by news reports-

indicating a possible meeting
betiveen President Trumpand
President Putin as earlyas next
week, easing geopolitical con-
cerns. Moreover, optimism
around a potential India-US
trade settlement supported
sentiment, especially with a
20-day window still available
for negotiations and the US
trade delegation scheduled to

" visit IndiaonAugust 24,

Khemka added that the
market is expected to remain
range bound, tracking devel-
opments around US-Russia
peacetalks,India’s respanseto
US tariffs, and the ongoing
domestic earnings season.

The market breadth was
negative,with 2,193 declining
stocksversus 1,844 gainerson
the BSE. Investor wealth rose
marginallyby 315,678 croge to
3445.36 lakh crore. Strong
recoveries were séen in the
metals, services, capital goods,
realty,and energy sectors.
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