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In FY24,India's finished steelcon-'

' 
I surnption Srew l) "4s/a overEYZS ta

stand at 1?6 MT.However,finishecl
steel production grew 12.4oloto 139

., MT, India was a net exporter of steel
' fot an extended period. However,the
trend took a U-turn, and India

' becaineanetimporterof steellastfis-
cal yearwlren its irnports excebded its
expofis by 0.81 MT. trn FY2 3, India's

, exports errceeded irnportstry0.T MT.
In f'Y24,imports grew 389o,while

plus countries; alrd arobust growth
in India's'domestic marketthatwas'
supporting eleuated domestic prices
and reduced exports.

eKports rose 11.5olo over FY23.
Dornestic firms also allege that the
Indian steel sector is subjected to
struff ural disadwntage due to vari-

I 'ous embbdded taxes, duties and
, levies. Instead, a financialiy-strong
country like China gives a variety of
subsidibs to its steel industry. India
reraains rrulnerabie due to its inabitr-

t0protecl

dled iinpoits will not only derail
the government agenda to create
employment but ilso, the

68,000

|a;luary to I'$teel

barriersto . net
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lrurd of tmde rlrea- Arlggst
other in

FtAcourltries have also gone up by
437q rai.sing oru co*icems fortmde
diversions into Indial'
. Arralysts see no stopping of the

ttend shbrtly uriless India clamps

.Analvsts citerl fout
reaching outto the governmentto

ance .- weak demancl clue ioitiateurgentmeasures
the industry from imports. Unbri-

while South
share 27.5o/o frotrt

tuclia

ity to counter subsidies drie to the
prevaitring archaic Lesser DutyRr,le in
its anti-dum pin g investigations. In
the LesserDutykde; dutYis imposed
to fhe extent of dumpingmargin or
inj ury margin whichever is lower'

Ranian Dhar, Dit'ector arrd VP
(sales iL matketing) at AM/NS
India, said, "We ar€ proattirrely.

' clovm on"predatoryirnports",partic-
ularly frcin China. Significant
irnports from. ftee hade countries - iow-priced lmportsfromsteel-sur- AtmanirbharBharatvisioni
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IIRC irnports from Vietnarn and
China into India;' said DhruvGoel,'i,'

econorny has triggered a correction
in global steel prices,with Chinese
erqport prices clroppingto a fotu-yeal
Iow.'Ileis decline has led to a surge in

CE0,EigMiilt , ,.ri.',
Furtherrnole, the inceased pres-'

ence of Chinese stbldl in the irdbma-
tipnatr matket * Chiue'$e e:,?orts

C)n $teel

y:ars ago, nrills elljo;red 6s11nl, **r-
gills, even tarhen cotrrir:rg coal prices
u'ere aror;nd $1.00 per tonne, com-
paredtothe c-rueiltprice of $250.


