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BIMSTEC countries should
examlne the scope for ncgo-
tiating a preferentiai trade
agreement (PTA) before
moving on to a free rrade
agreement (FTA) as a more
realistic option, as also ccn-
sider paynent in local cur-
rencies, Cornmerce end In-
dustry Minister Piyush
Coyal has said.

Bangiadesh,
mar, Sri Lanka,

forrn the

nomic Cooperarion) g-roup-
ing.

"There have been about 22
rounds, so iar, of negoti-
ations (ior BII,{STEC FTA).

moment in time r,l.hen w-e

teed to reassess," Goyal said
at ;he BIIISTEC Business
Summit organised by Con-
federarion cf lndian In-
dustry and the Minisry of
L-cternal Af;airs Lrn

Wednesday.
"M ay be r,;e can start ,.vrih a

PTA, if rot an F1n. But let iis
e;<amine realistic possibility
and mol'e forward oo a fast-
trackbasis," he added.

rFmaa-T'R q_ptr Dyt{A}/{3c s
The serren tsI&lSTEC co,:i:-
tries account for aboilt 22
per cent ofthe rvoric s pctu-
iaticn, $3.3 trillicn of com-
bi*ed GDP, and average an-
nual eccnomic grc,..*th of 6.8
per cent, pointed out Suchart
Chomiciip, Depury l,{inis;er
of Cornmerce, Thaii and.

"To further enhance rhe
dvnamics ol intra" treCe in
the BIMSTEC regicn, I be-
iieve SlllSTEC needs io fo-

is llTBs

verse

back
is rr-TBs,'non-rariff barriers)
or trade bairiers that are
coming in the rvay of normal
trade,.. Or it could be re-
gional FTAs and the effeci of
thcse FTAs on the BIMSTEC ,

region, That's a mafier of
concelll, causing dela1',"

X]\DLiS?PJ{trgEDE-ACK
On i'osteri:rg 1ocal curreecl."
tra,:e, Golai urged. o$rer
i:rreinber couiltdes to exam-
i;re rvh*ther local currenry
trade could be baianced out
berween the count'ies in the
region. He cail on industryto
gir'* inp,:ts on the oroposed
BI},{STEC FTA.

"l woulo tuge busrness
iearlers of all member corn-

That leads us to a question of parenr n'ade measures which ,

rvhether :'re shculd pause do not provide barriers to
andtake a reiook at the track trade andinvestment.'Ihis is
that vre are going down on. r,vhat a BIMSTEC FTA can do
Last negotiations took place forus,"he said.
srx years ago. It ciearly is a Goyai said there is a need

to examine rvhat is hclding
back the BiMSTEC FTA des-

cus on lostering gr3aier par-
ticipation of the private
sector, enhancing trade and
transit t'acilitaiion,,:r or::ct-
ing irnpieme nta-tioc oi irans-
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barners) cr tTade
barriers that are
coming in the rve--Y of
normal ttradr.'o
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