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YB*s &{st{sr#
n.;re.ti,et one of its key mocl-
ei;, Defender, is not nianu-

Be!9rn ry,q 1 9!! 6s+ factured in the UK. Also, JLR

Shares of Tata Motors
jumped 5 per cent on Wed-
nesday on a slew ofpositive
news. The company, in a dis-
closure to the exchanges,
said it has received share-
holders'approval to split the
company into two iisted en-
tities - passenger and com-
rnercial vehicles.

Earlier, Tata Mr:tors had
said it would separate its
commercial vehicle afin
from its passenger business,

"vh.ich 
trouses the Jaguar

Land Rover (JLR) brarrd, to
uidock better growth pro-
Spects. tse$ides, a Free Ttade
Agreement (FTA) sigired

between India.and the UI(
atrso bolstered sentiment for
T'ataMotors.

According 1o BNP Paribas,
most automotive rtranufac-
ruring plancs in the UK are of
premium and luxur"y brands,
such as Eentley, BNIW, Rotris-
Royce and Aston Martin. -
'I&hile, araong them, JLR
could be a keybenefl ciary, we

ailea<r1.'uses irs India based
aslemtrly plant lbr several
mode"is to enjoy tire lower
ciury," it said.

The demerger proposal
was approved witli 99.9995
per celrr ofvotes, stated ttrre
auro irr;jor.

As rart of the scheme,
'lat:i &'rolors Ltd (TML) will
rierirerge its CVinto ThILCV
(1'ata lvlorors Ligirt Com-
n:erci;il Vehicle). 'i'he PV
bLrsinc;s in TtvlPV ('t'ara Mo-
rors Pi'ssenger Vehicle) wiii
b: merged with T&{L. Exist-
ing siriireholders will receive
one share of the.demeryed
coirrpa:ryfor each share they
iroirl in ?atd l!{otors.
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