% speed up BTA
talks, say e‘fiperts

FE BUREAU TR
New Delhi, April 7

VIETNAM, A I'(EY competitor of
India, has offered zero duties onall
US imports in response to the 46%
additional tariffs by the Donald
Trumpadministration. Bangladesh,

‘which too is a rival for India in

‘global markets for textiles,mayalso
. offerduty concessions to the US to
mmgate theimpact of tariffs.

As these moves could create

’ challenges for Indxa experts sald,,,#;

while -India has a comparative

advantage on tariffs while export-
“ingto the US, to sustain it the Bilat-

eral Trade Agreement (BTA)

between the two countries should
- be completed expeditiously.

.~ On Sunday, Trump administra-
‘tion ofﬁcxals said that 50 countnes »

: condult for China and the proposal
may not sail through. The US might

- While others have also offered to.

negotizte with the US, India hasa

headstart with alf afthem wrth.the/B;T

are eager to strxke a dea] aft
‘announcement of highert
importsbyall ma;or trade
oftheUS.. .

2 *W@

by Communist Party chief To
and both he and President
1p alsohad a telephonic con-.

versation. TrampinhisTruthSocial ~ imports

“The- US wﬂl see Vxetnam asa

look at the proposal from Vietnam
through thisangle,” executive direc-
tor-indirect taxat NangiaAnderson

- Sivalumar Ramjee said.

_ The Vietnamese offer has been

unt described the talksas“very
productive”

While other countries have also
offered to negotiate with the US,
India has a headstart with all of
them with the BTA. The negotia-
tions are progressing fast to con-

cludethe firsttranche of the deal by

 clude. TheUSwill be studying every -

: who did notwish to be named, said.

tions take time to start and con- |

offer before committing to any
negotiations,” an industry official,

“Instead of six months, Inidia |
should aim to wrap up the discus-
sionsinthenext twomonthssothat
its exports can grow, presxdent of
Federationof Indian Export Organ-
isations $ CRathan said, ,

Any delay will erodé any com-
petitive advantage India currently
hasfrom the tariff dxfferentxalthh
its competﬁors headded.

Whﬂe the US has s imposed addi

1 e reciprocal tariff |
plan, the tariffs on China are 34%,

Vle‘cnam 46%, Bangladesh 379%,Sri

Lanka 40%and Thailand 36%. Due

to these duties, there have been.
reports that some multinational

companieshave decided toincrease

sourcing from their Indian opera-

tlons to export tothe US. ‘




