India-UK FTA may
be pushed beyond
Lok Sabha elections
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THE CONCLUSION OF theIndia-UK
free trade agreement (FTA) could be
pushed beyond the general elections
inIndia, despitelast-mile dash by top
officials from both sides, because dif-
ferences stillremain onissues of mar-
ket access in key areas of goods and
services.

The formal announcement of
commencement of the election
processinIndiaisexpectedbymiddle
of March and the new govérnment
will be taking office latest by June.In
July, itwill be presenting the full Bud-

getforFY25 andprioritiesforthenext

fiveyears.

Speculatlon isrife in the UK that
Prime Minister Rishi Sunak may call
for early elections.According tosome

media reports, elections in the UK

maybe held in Mayalong with some
local elections even though the cur-
rent Parliament term ends in
December.

Ahigh-level delegation from the
UKiscurrentlyin Indiatoensure that
there is no let- -up in the intensity of

_ negotiations.Theirvisit followsavisit
to London by officials from India led
by commerce secretary Sunil Barth-
wal in the last week of February. The
engagement between the two sides
continuesat the highestlevels.

The designated negotxators from
both sides are engaged in the 14th
round of negotiations since January.
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AlongwiththeFTA,bothsidesarealso
negotiating a Bilateral Investment
Treaty (BIT).

According to a report in The
Guardian, Indianowwantstowaitfor
thenextgovernmentinthe UKso that
if the Labour Party forms the govern-
ment then it can expect a better deal
onvisasand social security. ’



