
Copper: Gc
long, add on
declines at
<725andT722
r#8il
Gururnurthy K

bl. research bureau

t

a

Return -2.930/0 ff/Kg)

irar 8; 23

Copper prices have risen r,vell

since mid-February. The coP
per furures contract rraded on
the Multi Commodiry Ex-
change $.'iCX) fell to a low of
t699.50 per kg in February.
From there the prices have

risen sharply. It is nowtrading
at<731.

The price action on the
charts indicate that che long-
term downtrend is getting
broken. Strong support it in
the {725-7i-s region. Clusters
of moving ar,rerages are also

poised in this region. That
makes the T725-715 support
very srrong, and it would be
difficult for the contract to
breakbelorvit.

We expect rle contract to
rise to 1740-745 in the next ferv
weeks. Such a rise wili
srrengthen the bullish picnLre.

it ,arl then keep the doors
open foi: rhe copper fuflues
conuact to ta/g et <7 7 0-7 8A in
the medium-tem over the
nc'xt t-erlnon$s,

?RADN\JG STR1XTEGY
T'raders can go long now at
t731. .Acr:xnulate on diPs at
TTZaand i723. Keep the stoP
loss at t718 initially. Trail the
stcp-ioss r:p to T734 as soon as

the conliact l::role s up to {7 37,

Ik;ve the sioploss fur'ther
irp ro T"39 'rhen r.\e price L
:i,r.h.s t-i2, Srit rhelongpc-
;iric";'.tf .4i.
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