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The Reserve Bank of India is
likelyto maintain the policy repo
rate at 6.50 per centfor the sixth
consecutive meeting, econo-
mists prcdict as the cental bank
is set to have its Monetary
Policy Committee (MPC) meet
onThursday.

The focr.s will be onr+{rether
the committee considers alter-
ing the policy stance of 'with-
drawal of accommodatioh'
and measures taken by the RBI
to address the liquidity defl cit
in the banking system, they
believe. However, there is not

that the RBI's policy has been
somewhat pggged to the Fed,
specifically in the last two
years, even as it formally tar-
geted infl ation. The sw!ft turn
of tone and action pivots of the
RBI in the last two years have
been influenced purely by
global causes andrecall afer.t{
keyhau,kish pivots," said Mad-
haviArora, Lead Economist at
Emkay Global. The Monetary
Poliry Committee has kept
interest rates steady since
April, following a 250 basisl
poihts increase in the repo rate
from May 2A22 b February
2023.

Desoite infl ation remain-
ing abdve the central bank's
medium-term target of 4 PeP

': 9F&E Jn9!! mg{te( Partici-
pan ts anticipate the commit-
tee to maintain the repo rate
for several more meetings,

Govemor Das has noted that

inflation is moderating and

address the liquidity derficit.
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