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Copper Prices have been oscil;
r"ti* iri a sidewals range for

over"two week now The MCX

copper futures contract hs'
t.'ei, tt".t between t710 and'

t727 per kg. Witlin this-range-

th. .bottu'ct fell to a low of
t711.85 on TuesdaYbefore re''
Uo*Ang, It is currendY aad:'
ingattfl6Perkg. :

OUTLOOK ,A

The shon-term uend is u5
wards. The contract has been'

moving uP Sradqly s1nce.thg:

t.rt ti.t oi oaober in a bull
.iranna Pattern. The channel'

suDDort ii in ttre t710-709 re-j

ei6i. The recent bounce fron'
ihe lorv of t711.85 indicatesi

that the channel is intacr
As such, the coPPer tutures-

contract is likelY to move uP

within the channel in the com-

inp davs' Intermediate resist-

*"ce iJat tzts. ebreali above it'
can take the contract uP to

<730.
The outlook will flIrn ne$at:'

ive if the contract declhes be.'
loq, t709 and it can fall to t7004

initially.and t585 eventuallYt,
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'i{.a.tt .* uoY the coPPer fu -i
oo.t .oott"a"at the 

-curreuti

levels of t716. Accusulatez
*oie on APt at t712. KeeP fte'
stoo{oss it tZOg. TYail the'
stop-loss uP to t718 as soon as-r

th.'.ortt.& *oues uP to t721i I

Move the stoploss further uP I

to <723 when the cortrac{t
touches t726. ftit the loug Pota

sitions at {/28. 
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