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Zinc futures - November
expiry - on the Multi
Commoditv Exchange
&IC$ brbke out of the
*Ts-izo range last week
bv closing at?223.6 on Fri-
dlv. rhis"has increased the
odds of prices goitrg uP

further.
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cor:ld find suPport at1223,
The 20-day moving average

support lies at t221. SUP-

oort below i22l is att2l9.
that said, the likelihood of
tlie contract falliPg below
t221 this week is low.

Broadly, the inclination
will be bullish fo? zioc tu-
tures aild so traders.can

According to the dailY
chart, the nearest resist'
aace is t230. Just above this

, is another hurdle aP t234.
Hegce, the price band lof

<23A-234 qan block t}le
bulls frorn lifting zinc fu-
tures beyond these levels.
Resistanie above t234 is at
<240.

. But if ttre contract falls
from the culTent level, it
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