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inance Minister Nir-

mala- Sitharaman on . §

Mondaysaid thatin the

medium term, global
economic growth prospects
have weakened furtherasthe
recovery has been slow and
uneven.

Addressing a webinar on .

'Strong SustainableBalanced
anclInclusive Growth'here, she
said, "Since the pandemic,
the global economyhasbeen
@apphngwnhmultlplecmes,
adversely affecting ‘global

growth. While the recoveryis " {f
underway, it remains slow .

anduneven. The currentpace
of global growth remains quite
weak, well below the 3.8 per
centaverageinthetwo decades
before the pandetnicandlook-
ing ahead over the medium
term, growth pmspecls have
weakened further."

Policy coordination, both
global as well as domestic, is
critical to ensure that growth
c//omes back on track and

'\"\\' ) "Undex our P1e51dency, the
. G20placed close attention to
integrating MSMEs into inter-
national trade. MSMEs account
for 90 per cent of businesses,
60 to 70 per ccnt of employ-
ment and 50 per cent of GDP

worldwide,They play akeyrole
nsustaininglivelihoods, in par-
ticular among the working
' poor, woinen, youth, and
groups in vulnerable situa-
tions, “Sitharaman added fur-.
ther.

W

‘However, MSMEs, partic-
layly;in developing nations,
ften, struggle with limited
I access o information, hin-
dering their international
‘ trade involvement.
. Tohelp address this chal-
lenge, the NDLD welcomed the
Jaipur Call for Action which
aimsat promoting the MSME
sector as well as bridging
information gaps for MSMEs
to help them expand their
business and trade.

"Digital Public Infrastruc-
ture (DPY) and the manner in
whichithasrévolutionised the
financialinclusion landscape

e
o

implementing well-calibrat-
ed macroeconomicand struc-
tural policiesto bolster equi-

able ngWth and enhance
macroeconomicand financial
stability.

. added thatthe G20 New Delhi
" Leaders' Declaration (NDLD)
underscores the urgency of

wmalns strong, sustamable,
balanced and inclusive, she
added. To this effect, she

hasbeenlaudedglobally. India
hasbeenat the forefront of this
revolution, and India's own
growth story has gained sig-
nificantmomentum through
DPL They also play a crucial
partin G2Ppayments, ensur-
ingtargetted, ransparentpay- -
ments anid’promoting the

‘inclusion of vulnerable groups
‘such aswomen, students, and.

theelderly," thefinance min-
ister said.

Drawing inspiration from
India's successful imple-
‘mentation of the India Stack,
‘the G20 policy recommen-
dations for advanmng finan-
‘cial inclusion through DPI
were endorsed in the NDLD,
sheadded. "As]reflectonthe
last one year, I believe we

. have delivered a G20 Presi-

dencythathas provided clear
policy directions foraddress-
ing the needs of the majori-
ty of the global population
whose voices are often unheard
in global multilateral forums.
However, we still have work
left to do," Sltha;axrlan con-
cluded. ¥
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