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Hero Future Energies (HFE)
said on MondaY that it has

secured funding worth
t190.80 crore from the State

Bank oflndia Qead) and Ca-

naraBank.
The funding has been se-

cured tfuough HFE's sPecial
purpose vehicle (SPV)'
'Clein 

nenewable EnergY HY-

bridThree.
Ttre funds will be utilised

for the develoPment and
consmrction of HFE's 120

megawatt O,Iw) RE hybrid
project at Kurnool, Andhra
Pradesh.

The project is contracted
with SIfN and integ-
rates wind, solar, and storage'

technologies to deliver reli-
ablepeakpower.

with a-repayment Period

of.21 Years, the funding will
ensur6 timely project execu-

tion and commencement
of commercial oPeration.

HFE1SEXPERrISE
Ttris financial closure re-
flects the lending com-
munitt's continued confid-
ence in HFE's o<Pertise in
developing comPlor hYbrid
renewable projects as tlte
company looks to be an act-
ive contributor to -energy

transitioninlndia.

Last month, HFE through
its SPV, Clean Solar Power
Barmer, secured fundir€
worth t102.40 crore from
the State Bankoflndia.

these funds will be util-
ised for the develoPment and
construction of HFE's 50

MW Hybrid Peak Power
Proiect.

The project, which com-
bines solar, wind and stor-
age, is conuacted with the
S-ohr fnergI CorPoration of
India.

Ttris funding, which will
have a rePayment sPread

over aperiod 6f21 Years,will
help iritimelY com'Pletion of
the aforlsaid- Peak
powerproject.' ecoinpinystatementsaid
this refl ects the lending com-
munitt's strong confidence
in HFt's experise in devel-
opment of RE hybrid
projects.
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