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THE RUPEE RECOVERED from its

- all-time lowleéveland settled forthe .. ° !
* day17 paisehigherat 83.92against .
‘the US dollaron 'I‘uesday, on hkely 3

_ofunwinding of theyen carry trade.
weighed on the riskier currencies .
- *suchastherupee.

. At the mterbank forexgn
exchange market; the local unit

- :opened at 83.92 and touched an -

‘intra-day highof 83.84 and alowof

83.97 against the dollar during the .

_session. It finally settled at 83.92
against theAmerican currendy, up
.17 paise from its previous close.

“We expect the rupee to trade -

s witha negative biason riskaversion
" in the global markets, amid geopo-
litical tensions in the Middle East

‘and rising riskof recessionintheUs -

“which may lead to outflows by for-
eign investors. However, overall
weakiess in the US dollar and
declining crude oil ptices may sup-
port the rupee at lower levels.

“Anyfurtherinterventionbythe

* RBI may also support the rupee.

Traders may take cues from trade .
balance data from the US.Investors -
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may watch out for RBI’s monetary

policy decision thisweek. USD-INR
:spot price is expected to trade ina

_tange of ¥83.75 to ¥84.20," said -

AnujChoudhary - tesearch
at Sharekhan by BNP Paribas.

.. Meanwhile, the dollar
gamed 0.37%t0103.0 po




