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THE USTRADE deﬁcxt narrowed in '

June for thefirsttime inthréemonths
asthevalue of exports of goods and
services increased by the most since
earlierthisyear.Thegapingoodsand

semcestrade‘skmank 2.5% fromthe
. prior monthto $73.1 billion, Com-

merce Department data showed

.Tuesday. The median estimateina -

Bloombetg survey of economists
called fora$72.5 billionshortfall. The

value of exports increased 1.5%,
. whileimportstose0.6%.The ﬁgures.

aren’tadjusted forinflation. -
The June figures capa quarter in

which goods and services trade sub-.
tracted the most from gross domes- .

tic product (GDP) since early 2022,
basedonthe, govemment’s first esti-
mate. The US trade deficit has

widened inall but twomonthssince
August of last year, Survey results .
from the Institute for Supply Man-_

a ementpamtammedpxctureof}uly

US TRADE DECIFIT NARROWED IN JUNE
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“Increase in total exports exceeded smaller gain in lmports
_Us trade balance of goods & services SA

- last prlce {$ bn)

US trade balarice MoM. SA last pnce (%) & Exports’ == Imports A

éﬁﬁﬁkﬁﬁwﬁhﬁﬁ%ﬂmf o

5018 | 2019 |- 2020 |

Source: US Commerce Department Bloomberg »

FOT 2022 705 200

trade.The group sindexof manufac—
turerexportscontracted forasecond

month,while service prowders busi-

ness overseas grew solidly.
On an iniflation-adjusted basm,

the merchandise trade deficit nar- .

rowed to $91.4 billion in June, the
smallest 4in three months.. The

mcreasemmercha.ndlse exportswas
“broad and included increases inout-
'boundshlpmentsofcommercaalalr- ‘
craft, natural gas and other petro- -,
Jeum products,and motor vehicles.

Imports were fuelled by gains in
pharmaceutmls and capital goods.
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