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India r,'iti haire to inr,est a,s

much as 5385 billion to r-reet
its target of 500 gigau.atts
(Gl{r) of renert'able energ3-by
2030, L'Iooily's ratings said or.i
Tbulscia_ri

It further se-id thai the
coal rn'ouici renrain a ke-v
soulce of eiectricitt. generii-
tion for the riext decade

ir dia is a rnajor gleer:-
house gas er:'iilter anc'i ai*r-q
to ramp r"ip non-iossil fuei
capacity set blr 50 C;itr e?.ch

_vear to heip raeet its 50C G\,V
Iarget. ll nrj':pd ils ttri-ei 0i
r75 G\'l by 2A22.

h{ood-v's, hovvever, esti-
mares an annrrai capi.ciq'
addition cf around 44 GV, rrill
help achieve that target.

Fort]lat, India will harre to
sperrri $i90 biiiion to $2i5 bil-
lion on capacity over the
next six to seven years and

The ratE$}S aserlcy
sand the e0umtry
rxeeds the Invest-
ffEemt t6 mect the
5S0 6W tarset as es*E
would !"eEmain a key
sGuree os eEecerieltv
geEl€ration for the
Rxext deeade

another $i50 biiiion io $170
biiiicn fol tralismissior: aird
,ist ibution, tl-re cieriit rati,*gs
agenclr estirrates, it said.

"The sizable pi.peiines of
arrrlcunce'C projects vu.iil like-
l], keel: financial ieverage of
iated renelrable pcr,"n,er com-
par-iies irigh over the nert
tro..o to tirree],ears, a credit neg-
ative, but the leverage of gor..
ernlnenl re.laied issuers is
iikellrlx 1grr1.i-r m<irierate orer
thc sarlc periuti.' r.iooor s

added.
h{ood1''s said the contir.i-

ued policy backing r,r 1i1 facil-
itate slgnificani pi'ogress
tornraid h:dia's 2{J30 trar isiticrr
and 20;0 llei-zero tarHUt\.

Hourever, despite the
steady gror,',,tir in rener'r, abi e
energ5i n:ost of i,r'}lich will like-
1), be solar por'r.'el, h'{ooti-v's
expecls coai r,,'i11 play a sig-
nificant roie in eiectricity
generation fbr the next eight
to ten yeais.

"\\te expect India to add
40G\{r-5OCW of coal-based
capacitl'ovel the next five to
sixyears to heip n.ieet poiver
demand, u,hicir is likely to
grolv by 5-6 per cerit annu-
aiiyoverthis period," it said.

Itis to behighlighted that
India's strong policy sup-
port has boosted the renerv-
able energv share to around
43 per cent in its.por,"er
capaci\'mix in fiscal 2023-
24, attracting private sector
lnvestments.
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