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Copper futures has been on
a desce,rt over the Past
coupie of weeks. The June
expiry contract on the &Iulti
Commcdiry Exchange
(MCX) marked a high of
{953.45 on May 21" But it
soon feil as t950 acted as a

resistalce. On WednesdaY,
the June copper futwes
closed at t869.65,

The contract has its 50.
Cay moving average suPPort
at t360. Just below this is

arictiler s'*ppoi'c at tE50.
Similarll; ihe 20-day mov-
ing average is currentlY at
t895. Above this is a resist-
ance at {900.

Given the Prevailing
price action and the. above

suppoft erlo reslitance
terlels, Iher': is a 3ood
chance for copper firrtires
to coasolidate ln a range' To
estabiish a tend, it should
either 'orea.k out of {900 or
breach {850.

If copper fu:ures lise
above {9C0, it can raiiY back
to retrif the resistalrce at
t9-c0. A breakout from this
level can iift the contract lo
t970. Dn tire other hand, if
the price siips below T850,

copper i;tures may ex-tend

the decilne to {800, a Po-
tential suirport.
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