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yaii The rupee on Wednesday clo-

gxeenback to weaken globally while
overseas investors deployed funds inlo-
calcapitalmarkefs.: -

The local unit settled at.82.83 per US
dollar on Wednesday; its strongest clo-

sing level since September 4, 2023, Blo- .

omberg data showed. On Tuesday, the
rupee had closed at 8290 per US dollar-
Data released on Tuesday after Indian

that US February Servi-
ces PMI was lower than
market expectations, pus-
hing the dollar index
down 0.2%. Weak US eco-
nomic data strengthens market hopes
of the Federal Reserve cutting interest
ratessoonerthanlater: -

Currency traders and.analysts said
that steady inflows into debt and equity
markets had bolstered the rupee over
the past few weeks, with a sharply hig-
her:than-expected domiestic GDP. print
and Bloomberg’s decision to mclude In-
dian bonds in one its indices bamtmv
the view onlocalassets.

From February 6to March 6, the rupee
has fared better versus the US dollar
than eight other Asian currengies, with
thelocalunithaving gained 0.3% versus
the greenback over-the time period, Blo-
omberg data showed. Only the Malaysi-

~ an ringgit and the Philippine peso per-
formedbetter thantherupee. = . ~
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