FE BUREAU
New Delhi, March 6

INDIA'S ECONOMY. WILL likely
grow by 6.8% in the next financial
. year; Crisil Ratings said on Wednes-

" day, adding that the country will .

become an upper middle-income
nation by 2031 with the economy
doubling to $7 trillion. ;

The Indian:economy would take
support from domestic structural
reforms and cyclical levers and can
retain-- perhaps evenimprove --its
growth prospects to become the
third-largest economy by 2031,
Crisil said.

"After a better-than-expected
7.6% this fiscal, India's real GDP
growthwill likely moderate to 6.8%
in fiscal 2025," said the Crisil India
Outlookreport.

nomicadviserVAnantha Nageswaran
recentlysaid the Indianeconomywill

become the third largest economyin . . |
the next three yearswitha §5 trillion |

economy.The International Mone-

. tary Fund (IMF) has projected the tag

forIndiaby2027-28. : .
India,witha GDPsize of $3.7 tril- -
lion, is currently thefifth largestecon-
omyin theworld,afterthe US, China,
Japanand Germany.
"A projected average expansion of
6.7% in this'period will make India

. the third-largest economy in the

worldandlift percapitaincometothe
upper-middle income category by
2031, Crisilsaid.

Crisil expects the economy to
expandto $ 6.7 trillionbyfiscal 2031,
which will also mark the year when
Indiaentersthe clubofupper-middle--
income countries with per-capita
income rising to $4,500,Crisil said.
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