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Lrd
affrmed its

cqmpany is curentiy the
only player in the markbt and

terms of sales perform-
for the electric three-

presence is stronser
South, qhich led"to

wheeler business, Tl Clean
Mobility recorded the same
volumes in Q3 as in e2, while
the total indusrry volume
(Tw) grew by over 19 per
cent. This growthwas largely
driven by the festive seaion
in- Nonh and West India,
where demand surged. Horn
ever, the compant's market

portunities.
heavy truck

In the electric In
seglq,ent, the . ance

acldeving g1
qnue froceits

billion

Vgllayan Sulibiah, Executive 3-IMIEELERMARX(ET
Vice-Chairman of Tube

clusive position for at lehst
another year, allowing it to
establish a strong mart<et

In t&e tkee-q&eeler aarkeg
he noted thag tlq shift to-

expeGs to ooaintain this ex-

wards elecaic vehicles is en-

the next financial year, with
the rest to follow in tle sub

Ygar," Subbiah

Its
Clean
cus intlre short

to

up
has

crore capex
business
financial year
wefust set
to reaeh a

revenue and profitability by
2029, utd I siill feel conna"-
ent in that targer. said Vel-
layan Subbiah, Execudve
Vice-Chairman of TII, dur-
irg the company,s e3 earn-
ings call. ,'I srrongly believe
that this vision rlmains in-

market is still in the early
stages, and TI Clean Mobility
is strategically positioned to
capitalise on thi evolving op-

lnvestments of lndia.

couraeins. the tansition
typically gains momentum
when rw-o or rhree key play-
ers enter the segment.
"\44rile established ilavers
have the advantase in de;ter-
ship presence aid disribu-
tion,we believewe can over-

match in growth compared
tothebroadermarket. -

ilr the
4,.[us-

m
scales

The company's new elec-tric small cornmerciai
v_ehicle and electric cargo
*ree-wheeler will be awil,
able in the market from this

tafi1 and I am confideut we come that and achieve ourwil! beableto deliverthat." target market share. We aim
Subbiah stated.that rle EV , tomeet: parc ofthat target in

quarter, wirh full-fledged
commercial sales starrini in
Apnl 2025. .,From Aprii to
December, 25 per cenf of the
total three-wheeler passen-
ger market was electric, and
we expect signiflcant growth
inthisarea,"hesaid. 
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