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Copfer prices have been
falliag since the beginning
of this month. The copper
futures contract traded on
the MCXhas declined abqut
2 per cent from its high of
around t732 per kg. It is
now trading att7L7 perkg.
The recent fall proceeded
from just below a key long-
term trendline resistance-
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further rise above 't721
could be dificult. A break
below t712.50 will increase
the downside pressure.
Such a break can drag the
contract down to t700-595
initially, We projectthe cop-
per futures contract to sus-
tain below t721 and fall to
t695.685 in the coming
weeks.

lYaders can go short on a
break below t712,50. Keep
stop-loss at t7I8. tYail the
stop{os's down to t709 as
soon as the contract falls to
t706. Move the stop-loss
funher down to t704 when
the contract touches t701.
Exit the shorts at t698.
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That leaves the outlook
bearish for the MCX copper
fu tures' contract. Immediate
support is at <7L2.50,
Whether the conffact sus-
tains above'this support or
not will determine the nert
Lg of move ,for the
shon-term.

A bounce ftom this sup-
port can take *re copper fu-'
tures conffact up to t721. A


