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Deutsche Bank India, in a
reporr, observeci that ruPee
is iikely to depreciate q'ith or
without rate cuts'

'1ile have a forecast of ru-
pee depreciaring to 87 bY

ind-March 2026, which can

be seen earlier as well, if the
tariff war- escalates more
than what we have factored
in at this stage and the RBtr

relaxes its FX intersention
strategy. The RBI not curting
rates wili not Prevent ruPee
depreciation, but it will hurt
the growth prosPects for
2025 ar,Ld beYond, in our
vievr. Therefore, the interest
rate policry shouid not be
linkedtothe FXpoliryinour

. view," said the bank's
economists.
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DOLLA&.DEMAND
Forex dealers said there was
persisient demand for doi-
iars from custodial banks on

cent

behalf


