‘GDP growth below 6% will hit -+

the common man sxgmﬁcanﬂy’
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DK'Sriva’stava; Chief Policy
Advisor —EY India, refiects
‘on the macro and :
microeconormic policy shzfts of
© 2024 and theirimpact on the
commonman: . -
Edited. excemts: -

What is yeur overall
assessment of how 2024

has been for the COmmon .

man?

I would assess that the com-
mon man has not been in a ter-
. rible condition but had to nav-

igate through challengmg and

subdued econodmic conditions.
The common man looks-for an
«economy that would be able to
offer him a productive employ-
ment opportunity so that he
can earn for himself and his

- family. Employment sittiation
-has been compromised be-
cause of lower growth.

In spite of the government'

bemg ‘able to ‘offer minimum

wage, the welfare: improving °
dimension of the common .-

man is the opportunity to par-
ticipate in productive employ-
ment in the economy. That I
think the policies of the gov-
ernment have not met to-a sat-

isfactory situation, There wasa

. set ‘of Budget proposals. for
augmentation of employment.
Those schemes have not actu-

ally taken off in full bloom Itis’

surprising that the heart of the

Budget in terms. of employ- .,

ment promoting schemes and
infrastructure] langmsheéeven

though wé are passing the cal--

endar year now.and only three

months are left for the fiscal

yearto end

How do you see the Q2
GDbP: gr'owth slowdown at
5.4 per cent impacting the
life of the common man?
Well, the Q2GDPgrowthats5s. 4
per cent camie as a surprise to
‘most ebservers of the Indian

economy. The market expecta- |

tion was 6.5 per cent. We
ourselves thought it would be
6.9 per cent or so. It was lower

- by ‘more then orie percentage ..

point. The immediate reasonis
the government falling shortof

its «capex growth target by a

_ ensure jobs in all areas, while -

* technology, and skill

We need 2 umvarsal X
employment scheme to

strengthening educati

" address labour-saving te

- and a growing workforce, ", ;_T
. .says DK Srivastava, Chief -
Policy Advisor, EYIndia” - =
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massive margin. If the GDP~
growth rate is ellowed to come*

“down below 6 per cent, it~

wotld affect the common man

‘quzte 31gn1ﬁcant1y

.

,vaen the recent

economic slowdown, do
you thm& the common -
man is ' worse off in 2024 "
thawin 2623% ERTR Y

In 2024, everybody has

lowered thezr annual growth

” forecasttolessthan 7 per cent.”
“ Our own forecast is at 6.5. per’
. Cent. What it means’ for the '
- common: man is that we will®

have to settle at a growth rate
of less thari 7 p per cert. It mlght =
signal that maintaining growth'
at 7 per cent year after year
inaybe difficult if that growth

were to depend on domestxc‘ ‘

growth dri
We have to Walt for global™
conditions to improve before

-we-aim for 7 per cent growth

again, Unless- we reach 6.5-7 -
per.cent, we may not be able to

create conditions for szgmﬁc-:
“ant mxprovement in emple -“a :

ment. That would affect the

common. man pro‘usely, im- -
pact cusposable incomes and

even pinch their wallets.
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