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Zirrc price has been inching
up slol'iy over the last three
iveeks. The zine f::rures con-
iract oa the Ii,{C}i lias risen
over 6 per cent froir, around
i271 per kg in tlie iast ihree
vreeirs. It is currently tracling
at {289.
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C.LLI".
The bounce from the mid-

I{ovemtrer 1ow of t270.4 has
happened ftom near the 100-
Day lr{oving Al'erage sup-
port.

This rise tras tal'en the
contract rvell aboie a kef in'
termediate resistance ievel
of t282. Suppor-t is in tire
{283-{282 region. 'Ihe nefi
resista-tce is alourd i2al.

The cha.:rces are hlgh for
the corrtraci to break this
resistance in the coming
da,vs. Such a break can take

ttre conract up to {305 in
the corninglveeks. To negate
this rise, the coffiract has to
fal1 trelow tZBl. Ifthat hap-
pens, the outlook iri11 tum
negative ard a fall to i275-
1273 canbe see*

?RAI}E SMTATEGY
T?aders can go iocg nolY ar
T289. Accurnulate on ciiPs at
t284. Keep the stoP{oss at
t278. Trail the stoP-ioss uP

to {291 as soon as the con-
tract moves up tc t29'tr.
Move the stopJoss funher
up to t295 ti,-heo the contract
toucl:es t29E. ftqt the long
positiots at {302.
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