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ciid not take up any green-
iield exploration in the last
three decades. A1so, ilrowu-
field explot'ation
"r,cre clelicient"

liudget for erploration vras

limited tili FY22. Fiowever
subsequeritly the expiora-
tion i;uCget iras been
increased to T50 crore -T60 was not prudenr' OniY 50 Per

cent of the wr:rk was corn-
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dei"ground miaes at Malall- of tirne tiue to extreme bad
jktrindfbr{i,i76.72crorct-o ground and taulry piane en- I

Lblacklistedcorrtractorwith countei'ed, which was be,v-

strained fi:rancial contlition ond the comrol of l{CL," it

Autlir observed'Lhat [lCL

t-rctll,Itles
and trlCL crore

tirne.
Since 2010, tirere were

ir{ines
IISJU rk

on re-
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The CAG has pulied uP

Hindusran Copper Ltd, a

CPSE under tiie ,VlinistrY oi'
lVlit,cs, Lrr siior-n.ril in per'

ibrmance. It has poinceci to
iailure ro take-uP "any
greenireld el'ploration in the
last clree decades", slow-
dou,n in production and
delay in submltting exPan-
sion pians.

The report was Preselted
betbre Farliament earlier
tlfs wee1t. A Ivlines MinistrY
official told bwinessline that
ti-re N'iinistry was ar,vare of the
obscrlurions utd con'ective
action had already been
taken. 'A reply was submit-
red timely to the CAG tbr
c1osure,"the offrcial said.

Flindustan CopPer is the
only copper uriniug cotnPanY
in the corutry having access

ro irplrr0limf,tely 8u ptr
cent of ltclia's reserves'

The repbrt mentions that
there has been a shift in busi-
less sr riircgy liont sale ol'rc-
fined copper to saie of coP-
per concentrate.

tililrt app.li*LLi.rns lbr' grceir-
rruid exploracion, v'rhich had
\\r:Is ilpprovcd by the Ntin-

million tonnes pcr annu$l
(rntpa) to 12.20 intpa bY

FY17. jiut the increase was

CVC GT.]TDEI,II5I]IqS

On appointnent of tiie al-
lug;d bircklistcd corlI iacLot,
rhe Jltincs ),Iinisrrv cL;ihed
lhac i{cqucst rbr Quiiif,cr-
riort fur' ulrc,rtlisting oi bid
ders nere carried otit. fuldin rJply, rlr.' Il,iincs ,rtir:i:;rry

s.rid, the taulrs, fulds, tlYiru,
joinLs an.i frssuae s i.nd r.rri-
olrs ori,('l gcological i'ci,t u rvs

are difl'erent geo-rninino--

conriirions 'antt it is difAcdt
ro pi-edici thc c.\act uncnl of
the same in alyunciergiclund

'ii.

HCL had frame<i finiancial
per the

dated
December 17, it)iu.
,,tlOlx,,efrzef, HCL h'as iucor-

o*rer finan-

eligibiliry criteria "as
CVC g,r.idelines

porated valious
cial eligibiliry criteria iike

"The decision ofthe lr{an- rnine. positive net u/orth, bid capa-

to arv'a,r'd the worlt "'i'he con[ract couid not ciqr, etc in ttre subsequent

deveiopment of un- be cortlPleteil in due course tenders,"itstated.

prdts&$p offi

shryrtfmlh &4imms lV{irnistry sry}rs
{b

t55uus

h:rtl .r ro[ ) -'l cutllplc[e d ].irer'Jl
:rrJ Jrp(l) cx?lorarir,n of its
exisririg mines itt prescribed

ist.ry.
In its

copper

cii:posits, in
iuid voh.mre

grade

rnentioned,
c,;nditiou

pleted after
spending T606.83 crore (exr
cluding- escaiation) arrd
firrttrer <1,107.73 crore was

required to complete the re-
maininswork.

The Erpected cost escala-
tion of the project stood at
{538.44 crore," the rePort
noted.
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