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The nipee hit an aﬂ—time‘ low

sessmn at84.11.

"“The ' domestic ~currency
has been facing selling pres-
‘sure.ahead of the US presid-

tsturned cautious.

qui
week,’ the “Ret “FP
stood ‘at about 1.2 bﬂhon
After registering arecord net
sale of $11.4 billion in Octo-

{ been$0.6billion.
That ‘said, ‘som¢ market
experts cite that ‘the Reserveé

keep' the volatility in the
A drop in the foreign re-

© serves'is an indication — it
dropped “to ‘$684 billion on

_0f 84.13 against the dollar on .
Tuesday before ending ‘the

ential election as_ parti- -

ber; sofar'in November, the
net - capital -outflows - have' .

Bank'of India (RBI) hasbeen -
selling -dollars in"order to-

USDINR pair under check.

‘November 1 from $705 bil- -

u p€
low o ‘4 13 on Tuesday, |t

the crutlal 84 10 REUTERS »

I

While the Indian currency
hit & recordlow, thé chart

% shows that the broadertrend
 has “been  flit. “Therefore,’

largely, the 'risk seems bal—
anced onbothsuies i

% '_,"

CHART

low of 84.13 on Tuesday, it

closed the day at 84,11; clos-
ing' near“the crucial 84.10:"
This may not'be considered -
as'a breach of the base” at:w

8410, -

rupee has been oscillating in

the nartow band of 84-84.10:
foraboutthree weeks. - e {

'barrier at‘:l() 60R’ha'sjsee

close the day at84.11, near » e

hdn by"%he end éf Septémbier L

* 0f 104.60, 2 breach of 103:30
© Although the rupee marked 2

" rupee might moveoiit of the'*"
The chart shows that the

So, Pparticipatits nié
" cautious, " *

Rupee set to WI’EHGSS hlgher Vo}atﬂlty

leading to depremation

‘the rupee, it can find support::

at84.25. Subsechent SLpport
isat84.50. .

Onthe other hand, if tbere
is a rally, the rupee can face 2

" hurdleat 84. Abreakoutof 84

can ilft It 1o 83, 90 d then

decline over the past week'to ™
the current level ‘of 103.80.""
As it stands, the hkehhobd of >

holds of not. Whilé" a re<)’
bound can‘leadto;a reakout:‘

can result'in 2 fall tovirérds
102.50. .

' OUTLOOK

The USDINR’ péir i ‘expec
ted to see ‘higher volatility
this week triggered by the US**

~ election on Wednesday and -

thé interest rate annoutice=""
ment by the Fed the: follow: -
ing “day.’ Consequently,f- e’

84-84.10 range. But the dir<+"
ection is uncertainas'ef no




