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_ INDIAAND SiQGAPORE agreedto

* “ramp up colldborationin semicon-

"ductors and digital technologies,
seeking a bigger role in a global chip
supplychain being reshaped by ten-
sions between the US and China.

During a two-dayvisit by Indian

. Prime Minister Narendra Moditothe
city-state, the countriessigned agree-
ments to cultivate talent in chip
design and manufacturing and facil-

itate Singaporean techinvestmentin

India, according to a statement from
the Indian government on Thursday,
The nations will also work more
doselytogetherincybersecurity, fifth-

generation mobile networks, super-

computmg andartificialintelligence.
Singapore, Indiaand | Malaysiaare
‘among Asian economiés that have

eniérged as beneﬁclanes of the pro- .
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rattled the global chip market,which

- ison track to hit $588 billion in sales
-this year. Both China and western

countries are racing to establish
stand-alone supply chains to avoid

. geopolitical risks, creating business

opportunities for the industry.
While India’s semiconductor
industry is in its infancy, Singapore
hasplayedasignificantroleinthesec:
torfor decades. Thecity-stateishome

to some of the largest chip manufac-

turing plants in Southeast Asia, host-
ing international names from NXP

Semiconductors NV to Micron Tech-

nology. The island nation boasts a
legion of chip research and engineer-
ingtalentaswellasabundantventure
capital for chip startups. -

The tie-up also showcases Modi’s
ambition to turn the world’s most
populated country into a technology
Superpower, in which a strong semi-
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conductor ecosystem is crucial. Dur-
ing his trip to Singapore he metwith
Prime Minister Lawrence Wong and
isexpectedtomeetwith 15 chiefexec-
utive officers, including those .of
Temasek Holdings, wealth fund GIC |
and DBS Group Holdings,an Indian
official told reporters on Thursday.
The two nations also signed deals in
theareasofhealth, medicineand skills
development.

Closer tieswith India in semicon-
ductors would help Singaporean

‘companies to tap into. the rapidly

gromngmarl\ethouthAma,Smga—
pore’s minister for foreign affairs -

Vivian Balaktishnan told repotters

last month. “They know that
although Singaporé is very small, we
have a disproportionate share of
global semiconductor manufactur-
ing capability,and they are carefully
studying our system in terms of its
ecosystem,” he said. —BLO !




