FM to ind a&stry Utilise gmr’c schemes:

FE BUREAU
New Delhi, September 5

FINANCE MINISTER NIRMALA
Sitharaman on Thursday gently
nudged Indian industriestoinvestto

expand their capacity to serve the
- growing needs of India by taking
advantage of the government’s
employmentand production-linked
\in'centiires andthecorporatetaxrate
cutsince 2019.

' Addressmg the Southern India
Chamberof Commetceand Industry
in Chennai, the minister said credit
availabilityisno longer anissue and
the industry should seize the oppor-
tunity as India is now proving tobe a
leader in newerindustries the newer
sectorsand in sunrise areas.

“Post 2019, when the corpotate
tax was reduced, there was a lot of
expectation that Indian industry will
come out of their twin balance sheet

problemandbeinapositiontoinvest.

" ment Linked Incentive’ were

and expand their business,” she said,
adding that unfortunately they were
hit by Covid-19 outbreak and took
timetocomeout ofit.

She said the Chinese economy
achievedalotbutisnotrightforIndia

to compare with China due to their-

closed economy. .
“However, we have that much
capabilityand potential in this coun-
try. Iwould think industry should
seize this moment and leap forward
for its-own industrial advan-
tages... so that you can com-
pete globally and also be in
position to contribute t
growing India’s needs,” she

added.
" Threeschemesfor‘Employ-

annouiced in Union
Budget 2024-25 as #
partof Prime Minis- |
ter’s package of 5 |
schemes and ini- k&

tiatives to facilitate employment,
skilling and other opportunities for
410millionyouthovera 5-yearperiod
with a central outlay of ¥2 lakh crore.
Separately, the government has allo-
cated ¥1.95 trillion for production

linked incentives in 14 sectors.

No friction between Centre
and states over GST .+~
Speakingatanotherevent,Sithara-
man said there was no‘friction’i :
ties between the Centre and States
over Goods and Services Tax
(GST)."t completely deny that
: thefe'salot of friction in GST
relationshipwithstates.Thefed-
eral structure in the GST frame-
work has tobe respected so that
boththeCentreandStatescould
~ work together to promote
developmentalactivi-
. ties besides widen
: »the tax base, she;




