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in csl vdll be calculated
and remimed backto the do-
mestic indusrry or added to
the price of imported steel.
This wiil also include state
levies. Imported stbel or
metal offerings coming into
India from FTA countries do
not include such additional
Ievies, 

-O_n 
an average, 12 per

cent of the cost of iteel sild
in India includes such addi-
tional taxes and cess which
are not subsumed under
GST. For instance, for do-
mestic. hot rolled coils
priced at $+50 per tonne fex-
cluding frdigtrg, tt.
quarltum of such additional
levies are ro rune of $50-54
pertonne.

rOR€I}gG FAIANESS

ush Goyal, is to include such
levies on imponed steel, in-
cluding from counties witli

Domestic steel prices con-
tinue to be higher than im_
ported price of the metal.
Gonsultanry firm, BiqMint
said, trade-level doiestic
FnRC prices fell .to t49,000
per tonne; while the prices
from FTA countries #ere at
t48,900, and the Chinese

ledged t}tat
tances were
tIe RoDTEP
Duties,and

industry,"he added

JINDAI,VOICES Ot]"r

South East Asiau countries

-whichare at times double

tries atpredaroryprices.
Chinese mills have sone

ahead m invest in olther

said while addressingan In- ,

dian Steel Association (ISA)
conclave.

whichindiahas anFTA.

tagq were even'lower at
T48,400pertonne.

"Border adjustment tax is
WTO compliant, and if all
r1$ustry bodies like FICCI,
CiI, ASSOCHAM, erc, ralk it

Going forward, the plan, ac-
cording to Union Co-mmerce
and Industry Minister, piy-

oug ll\re may be in a positioa
t-o get traction and get it into
the country,, the Minister

"Another important sub-
ject that I have made a lot of
effon on in the past, but
could not zucceed-. 6is) ort
the Border Adiustment Tax.
The electricitydutv. iron ore
duties and so on which vou
(the steel sector) pay, are in-
cluded in the eirpoii price.
Idports, including from free
trade agreement countries
wiil have similar raxes like

aim of exporring to India.
"Even if one per cent of
those offerings 

-come 
in In-

dia (at predatoryprices) it is
damagrng the Indian mar-
kets,"he said.

the existing consumption in
these markets - with the

{

tlrouCh the border
ment taxation
Goyalsaid.

The Minister

these have
on expected lines.

offunds".

''TheMinisteraskedtlrein-,'
dustry captains to'meet hirn
for taking forward the dis-
cussions on such border ad-

mechanism, "so.
is a level plq,tng,

justment
that there
fleld".
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