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 Commodity

tinuous contract of copper

the bearishness.

Given “the “currént “mo-

. mentam, this is likely to be

_breached. In which case, the
contract can drop to 3745, 2
support. ‘Subsequent sup-
portisat¥700. .-

On the other hand, if cop-
-.per .futures. rebound from
| “the support at3775,it can go
up toI835. Abreakout of this
can turn the short-term view

Copper: Goshortiffutures

1 "Copper futures on the Milti
{MCX) hasbeen ona decline .
| for over two months. Before
a couple of weeks, the con-*

futures dropped below the .
support at 835, addmg to

- The August expiry con-
tract, currently trading at’
784, has a support at X775,

slipbelow supporcat<775

Retum65%  (perky)
g

__________._} 875

Aug 03,23 Aug 2,24

bullish and can ﬁft'the‘fprice .

t0X870. v
Nevertheless, considering
the prevailing price actior,

the likeliood for a fall is

‘ Bur since there is a sup-
port ahead, traders can wait

for it to be invalidated before

taking fresh short positions. ~

Wait for now and short
copper futures if it slips be-
low the supportat X775. Tar-

get and stop-loss can be at
745 and T790 respectively. |

After initiating the short,
once the contract touches
760, revise the stop-loss to
T772. Exitthetrade atX745.
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