o,

A4

'?'z(GTRx) : 5
1 “About 60 per cent of Chi- e
'na’s e-commerce eXports use

Our Bureau
ew@ei}n DT R

“India’s e—com‘mercé exports:
ay-fall-way short of the po- -
ntial $350 billion by 2030

“and touch just about $25 bil-

lion if the government, does

- not<introduce swift reforms”

in rules, offer more incent-

ives to the sector and formu- .

E;ce ‘policy t0-also support -
.the:

overseas warehouse
model;:per a report by re-
search ‘body Global Trade

-+"Research

«foreign .~ warehouses = for ’

| faster «delivery. hey have 3
~special rules and “support .. -
systems that help their ¢-

‘dommerce SECLOr GroW. .
~“Ifwe don’t adopt sirnilar

miasures, our e-commerce
- exports might only reach $25 -

~billion by 2030, despite hay-
ing the. potential to- reach
$350 billion,” the report au- -

Snvastava pointedout.

iwAt present, ‘India’s e-com- -

“merce exports are estimated
at-an'annual $5 billion while
+-China’s e-commerce £Xports.

-were at $331 billion in 2023;"

the study noted. There ‘is
huge potential for growth for .

-India.as global cross—border_.f_
' e-commierce exports are pro- -

jected to grow from $1 tril-
lion:in 202.3 to. $8 trillion by
2030 i

‘paced growth in e-commerce
- globally, = the govemment
- needs'to support not just the
" direct export model but also

the " overhouse  warehouse
model. “Indian regulations
pnmarﬂy cater to the d1rect

Imtxatwe i

~Tormove Wlth the fast- :

latxons need tobe introduced

: odel 2y 1t sald

tentxalcustoms delays.
‘Intheoverseas Warehouse
m@del €XpOrters Store. top-

selhng products in. ware- .
*‘houses located in key mar-
“Kets overseéas. On' recelpt of
orders;  products .-are de--

livered to buyers from these

warehouses within 1-2 days, i
1oca1 dellvery" ;

ma’cchmg
speeds. g

‘Benefits 1nclude over. 50,

per cent savings-in freight,

no Customs - delays, ; and

faster dehvery, the report
no‘ced

‘Whﬂe the chrect export o
--model providesari easyentry .

.point £ for new éxporters, the

overseas warehouse model i
enhances sales by’ oﬁenng a”

ex ortmodel Separate regu—‘

for: ‘meeting the needs of:

: xport modgl

portérs get orders from
overseas buyérs and then’
ship® products. . There is a -
“longer delivery time as the .
- package has to travel from .
Incha to - the. desnnauon,,f

thored by GTRI founder Ajay

"::MORE REFORMS
. The “report hlghhghted ‘8-
" number of Cusfoms—relateé
‘reforms to boost e—com—
"merce €Xports.

,,;compennve buymg ‘33?;

; _Lsellers,” itadde

ence similar to domestic

‘These including’ creatinga

- dedicated green chanmnel for | i
e-commerce shipments, de-

veloping an online ideritifier -
to éhstmgmsh e-comumerce.

" export shipments from off-"’
liné B2B shipments, gather—
. ingand analysing date on e~ y
_commerce €xports to en-
“hance
“processes such as returns

downstredm

. management and payment

teconciliation, establishing e

" single window clearance sys- -
tem, mtroducmg EXpress- -

~like processes’ in air and

ocean ¢argo channels and en-

“abling complete digitel sub-.,

mission of doctuments.

The report also makes a

“case. for  waiver of  bank

1mp1ementec§

.charges and exemption of

shipment value up to $1000

- per shipment from monitor-

ing till single window is




