W]I}Ijl!Hi?l!illlllill!lk!(ml!llulillz
RuneeRises
8 ggw seat
85.79 a Doilar

ST 5

WMumbai: The rupee snapped its
rwo-day losing streak and closed 8
paisehigher at85.79 againsttheUS |
dollar on Thursday, supported by
positive domestic equities andari
3¢ in Asian currencies. )

Forex traders said overnight sof

' feningof erude oii prices favoured

therupee. However astrongUSdol-.
lar index cappedsharp gains.
‘Besides, market participants are
now Keenly awal
of the Reserve 1 of India's
(RBTs) monetary policy meeting
for further cues, they Saids: i

At the interbank foreiga ‘ex- .|
change; the domestic unit itnes-
sed a volatile trading gession - it * |-
opened at85.86and moved between ‘
2 high of 85.67 and a low of 85.56
against the greenback during the |
day Thelocalimitparedall its initi
al gains and settled for the day on ‘
the positive territory, higher by g8 |
paiseat8s79againstthe American ‘
currency.” .. | i

On Wednesday, the rupes depreci-
ated for the second consecutive ses-
sionand settled for the day lower by
96 paise at 85.87 against the U Sdol-
lar i 2 g

"The Indisn rupee appreciated,
driven by a rebound in risk senti-
ment and foreign fund inflows, The
currency als8 benefited from the
general strength observed across

other -regional icurrencies,” Dilip
Parmar, Senior Research Analyst, | .

DFC Securities, said. -
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