
t

Sh*re r?rae furures at
{258, stop{sss a€ {256
M

AkPriE h3a[gam$th$

bl. research bureau

Zinc fur*res ha.s beeri on a

deciite over the Past rveeir.

The .]une coniract cri the
Multl Com*lodiqr Ex-
change (idCX), aftel facing
resistance ar t2E0, startei
to fail and closed a't t26l '6
on luesdai'I.
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hring back the Positir't bias.

potentiaily leading tc an

ups*'ing to {280 or eYen

bevond.
ilo*.rr.., thele is lirile

iikelihood oi zinc fuiures
moving above {265. Sc,

par:l:i1;l;-: Lr.. fll,;.;.'i
ihon-ierm sell trade at the
current levels,

rxdpx $TRAT'EG}:
Short zinc futures novr at
{258 and aCd shorrs in case

the contract inches uP to
i262. Place stoP-loss at
azoo,

\Vtren the contraci falls
belorr t250, tigliten the
stop loss to {2-cc'. Book
proflts at t245.

245.t

The nearest notabtre suP-

oorr is at {245, n-here the
i0 p.t cent Ftbcnerri r:
tracement of the recent
rally iies.

So, we forecast zinc fu-
flires to nrocierate to this
price ler,e1. A breach of this
ean extead the doinrrswing
to t238.

On the cther hand, if
zi*c furures aPPreciate
frorn the curtent level, ir is
ilkely.to face a barrier at
t265.

A rally past t265 ca:r
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