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Flom the current level the
qeafe$ resistance is at {205,
wtriire the SGDMA coincides.
Nwertheless, we enpect alu-
minium futures to get past this
level and touch t210 in the
nqr-temL

Notably, since June last year,
the continuous futures ofalu-
minium has been trading within
the t192-210 price band So,
after rallying to t21Q the con-
tact could see adrop in price.

On ttre other hand if alu-
minium firtures decline from
,the current level itself, it can
find support at t198 and t192.
the next major swing in price
depends on the dAection ofthe
break of the t19 2-Zl0 rarge.

TRADESITATEGY
Last weelq.we zugested going
long on aluminium Marcl fu-
aues att198. Stoplosswas sug-
gestedatt190.

Retain this trade but raise tlre
stoploss from t190 to t198.
Thereafier, wtren the contnct
rallies past t205, tighten the
stoploss to t200. Uquidatetire
longsatt2i0.
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