‘WORLD MOVING TO NEW GLOBAL ORDER’

World confident of
stability after trade
deals with EU, US: PM

PRESS TRUST OF INDIA
New Delhi, February 5

INDIA REACHING A trade
agreement with the United
States close on the heels of a
landmark agreement with the
European Union (EU) has
installed greater confidence in

the country in the eyes of the .

global community, Prime
Minister Narendra Modi said
Thursday, calling the agree-
ments “future-ready”

Replyingtoadiscussion on
the Motion of Thanks to the
President’s Address,the prime
minister said India’s trade
deals with the EU and the US
have instilled confidence in
the world that it is moving
towards global stability.

“India is signing future-
readytrade dealswith several
nations. In the last few days,
we have signed trade deals
with nine big nations, includ-
ing the 'mother of all deals’
with the 27-nation bloc of the
European Union,” he said.

Modi said India does not
have to either look back or
stop,but onlymove forward to
achieve the goal of Viksit
Bharat.

He said the world has been
unstable due to the situation
that arose post Covid-19
outbreak.

“Insuchascenarioitisvery
clearlyvisible that anewworld
- is moving towards a new
global order.

“After the second world
war, there was a world order.
Now the world is moving
rapidly towards a new world
orderand the biggest joy of all
the events, ifyou analyse polit-
ically and with no bias, then
inclination is  towards
India,”Modi said.
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trade deals with several =~
nations. In the last few days,

- we have signed trade deals
with nine big nations

The prime minister said
India has become a trusted
partner of several nations.

India and the European
Union on January 27 sealed a
landmark free trade agree-
ment — billed as the “mother
ofall deals”— to create a mar-
ket of two billion people.

Within a week of the deal
with the European Union (EU),
India and the US agreed to a
trade deal underwhich Wash-

ington will bring down the

reciprocal tariff on Indian
goods to 18% from the cur-
rent 50%.

US President Donald
Trump said that India will
move forward to reduce its
“tariffs and non-tariff barri-
ers” against the US to zero.

Modi attacks
Congress
Modi said the Opposition will

have to one day reply on what
they did to the nation in the

past and added that a lot of
his energy was spent in recti-
fying the mistakes of the past
Congress-led governments.

“When the trade deal with
the European Union took
place,theworld became more
confident of stability. After
the trade dealwith the US, the
world has still more confi-
dence... It is a good sign for
the world,” Modi said.

The PM said other coun-
tries wanted to participate in,
India’s bright future and were |
looking forward to signing
trade deals with it.

He said the President of -
Indja has expressed confi-
dence in India’s bright future
in her address to the joint sit-
ting of Parliament.

He said as the country is
moving towards achieving
its dream of Viksit Bharat
with new spiritand energy in
all sectors, “we have to focus
on quality without any
compromise.”




