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FAME-II: Only 
38% of subsidy 
used in FY24
SURAJEET DAS GUPTA 

New Delhi, 5 February 

The Ministry of Heavy 
Industries (MHI) has stated 
that the total utilisation of the 
FAME-II subsidy fund electric 
vehicles (EVs) till January 31 
for FY24 was ~1,980.83 crore, 
which is only 38 per cent of its 
total allocation.  

In 2023-24, accord-
ing to MHI, the bud-
geted allocation was 
~5,171.97 crore. 

Responding to an 
unstarred question in 
the Rajya Sabha, the 
MHI has revealed that the 
entire budgeted allocation was 
used up in the first three years, 
beginning from 2019-20, 
falling marginally in 2022-23, 
but in 2023-24, there is still a 
huge gap, with just two 
months left for the completion 
of the FAME-II scheme. 

Under phase II, a subsidy 
amounting to ~5,790 crore has 
been given to manufacturers 

on the sale of 1.3 million EVs 
as on January 31, 2024. This is 
based on details of claims on 
the FAME-II portal as on 
January 31, 2024.   

The MHI has also sanc-
tioned 6,862 e-buses for vari-
ous cities, state transport 
undertakings, and state gov-
ernments for intracity opera-

tions. It has supplied 6,862 
e-buses in addition to 

3,487 e-buses to state 
transport undertak-
ings as on November 
29, 2023.     

The ministry has 
also sanctioned 2,877 

EV charging stations in the 
same period in 68 cities across 
25 states and union territories. 
However, out of these,  only 
148 have been constructed and 
are operational. 

MHI had also sanctioned 
~800 crore as capital subsidy 
to the three OMCs under the 
ministry of petroleum and nat-
ural gas for the setting up of 
7,432 EV charging stations. 


