
VinFast to pump $SOO m more in
TN plant to expand EV line-up
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As part ofthe second phase
of its $2 billion investment
commitment, Vietnamese
auto-maker VinFast is set to
invesr $500 million in
Thoothukudi to develop
dedicated workshops and
production lines for electric
buses and e-scooters, cover-
ing manufacturing, as-
sembly, testing and related
operations, the company
said.

VinFast will get an addi-
tional 500 acres adjacent to
its Thoothukudi plant to ex-
pand the product portfolio
from electric cars to e-buses
and e-scooters, as also to de-
velop charging infrastruc-
ture.

The company signed a

memorandum of under-
standing (MoU) in Hanoi on
Thursday with the Tamil
Nadu government, whereby
itwill be allocatedthe land in
*re SIPCOT Industrial Park
in Thoothuktdi to support
the development of the com-
pany's existing facility.

INFRASI,'PPORT
Besides land, the Tamil Nadu
government will provide
support in securing required
permits and with essential
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infrastructure, such as elec-
tricity, water, access roads,
drainage and waste
management.

For VinFast's proPosed
$500 million investment, the
State government will offer
all applicable incentives, fin-
ancial support measures and
statutory exemptions in ac-
cordance with the State's
regulations and policies.

The existing 400-acre
Thoothukudi faciliry has an
initial annual capacity to
produce 50P00 electric
vehicles and is being expan-
dedto 1.5 lakhunits.

Pham Sanh Chau, Vin-
group Asia CEO and VinFast
Asia CEO, said: "The pro-
posed expansion of the Tamil
Nadu plant will enable us to

broaden our product line uP
in India from electric cars to
electric buses and e-scoot-
ers, allowing us to meet a
wider range of customer
needs. We also exPect this
initiative to create new job
opportunities, advance loc-
aliiation and strepghen the
skills of the local worldorce."

GREENMOBILITYPUSH
Tamil Nadu Industries Min-
ister TRB Rajaa said, 'w'e
welcome VinFast's next
phase of planned develoP-
ment in Tamil Nadu and the
oroduction of e-bus and e-
'r.oot..r will generate addi-
tional momentum for the
green transportation
itrategy of both Tamil Nadu
and lndia."
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