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'Indla has seen” lnmted stic-
ess 50 far from the ‘China

spell ore opportunities fof
Indiaas theywill lead tohuge
trade diversion, and it is up
to the country to see what it
can make of it, according-to
- NITI -Aayog - CEO- BUR -

Wec[nesday at {he launch of
the Trade Watch Quarterly
report, which seeks to give a
snapshot of India’s trade de-
velopments R

TRUMP’S PROPOSAL

On November 26, Trump

had said that he would im-

posea25 per cent tariff onall
_goods coming from Mexico
| and Canada and an addi-

( oy while Vi- -
etnam, Thaﬂand ‘Cambodia,
and Malaysia have benefited
significantly, accordmg toa
NITIAayog’ reporton trade.
Indeed, " 'US’ -President-
eiect "Donald Trump s plan

tional ‘10 per cent tanff on.

China, above any other tar-
iffs, after he takes over on
Janyary 20. These tariffs are

" illegal immigration.
During his election cam-

paign, Trump ‘had decla.red ;

his intention to impose a 10
per “cent 1mport tariff on
goods ‘coming in ‘from all
trade partners, mcludmg In-
dia, and a 60 per cent import
tariff on Chma, if voted to
power. -

Trump’s “proposal’ of im-
posing a general tariff of 10
per cent will affect every-
body and may not have any
special 1mpact 'on " India,

pointed out Arvind Virmani,

Member, NITI Aayog.
However, the 60 per cent
import tariff on China
presents .an opportumty to
Indian companies in the me-
diumand long term, he said.
The US is the largest trad-
ing partner of India, with In-

. FY, 24
" to clamp down on drugs and - -
’ E GBAM IMPACT ’
The NITI Aayog eport ¢ also

‘cement, from 20

totalhng $77,
imports at. $42 2 bxlhon in

cautionéd against. the

European Union’s  Carbon
Border Adjustment } Mechan-
ism (CBAM), under which

the bloc will: impose addi-
tional import tariffs on six

carbon—mtenswe sectors in-
cluding steel, alumini uminium an;l

- “Indian firms ‘may ‘incur
tariffs of 20-35 per cent,
leading to higher costs, Te-

-duced competxi‘:wene s, and

lower demand in' the ‘EU
market, Addltxmaﬂy ~com-

“pliance costs will rise dug to
the need for' detailed ermis-

sions repomng,”‘lt aid

oI
largest trading partner. In

FY24, the EU acco;mteéfﬁr -

b



