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Exerpts:
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abiliryto
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individual issuer, individual
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Ine ratio is still '

in the .zoae,
and lve are still seeing

corporates deleveraged.
Th& conserved caPital,
deferred expansion Plans'
itc. So, the balance sheets in
seneral qf India Inc are
ictr.raliy in a prerty decent
sDace. Therefore, their
*biliw to take a few knocks
here'and there, I think, is

better at the present dme as

compared to where theY
werd probably about three or
fouryears ago.

borrower,. it is primarily
driven by the fundamentals
of that particular entity,
keeping in mind the overall
landscape for that secor.

So, that is howwe soft of
marrv the two and then
assigir rhe rating to that
oarricular issuer or that
i.rti..rtar borrower. These
k* don't have tg be
necessarilv consistent with
each othei. So, the outlook

Why is the outlook for
the hospitality sector
positive?
i think, it's just basicallY *re
post-Covid surge in demand.
ireopie are acnrally gettlng
out a lot, eating out a lot'
They're going on holidays a

lot more. So, I ctrink, it .is j,:st
consuaer sentiment. And
than-ks obviouslv to the
avera.qe room ren'tals, which
have been fairh, attractive,
the occupanry'rates ha're
beeupretcygood-

A lot more weddhgs."
Through Covid obviouslY
wediiings were all very
resuiaid, and smaller
crowds and so on and so
forth, So, everytody is right
now splurging. In the near
term. at leasl we exDect that
,..to. to 

"o.riinue 
t6 do well,

also because the supPlY
additions are lrggr"g
demand.
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GDP forecast orf 6.5 per cent.
We had raised tiat to.7 Per
cent.'Did tle first haif see

numbers close to this? The

Q2' nrlmbers were quite
disappointing. However, we
do expect growth to Pick uP
in the second half and tlere
are some tailwihds as well
which are actually building
into ttre secorid half, and we
expedto cJose the Yea.r at 6.5

iniiation prints recede
sharply,

first t&ero
fim:re

ilr H2?
?he credit ratio (the ratio of

$,? saYJ,

It is oot

per ceflt.
Iniarion, to be honest,

remains a eoncern,. and food
inflation is naturally a very
large component of that
basket. Now, from the FBI
standpblnt, if there are
concerrrs on krflation, it wili
be very very difficult for
rhem to take a call that
thdre- going to reduce
'interest rates despite the
weak GDP print for the last
quaner. So, I think rhat's a

narrative you're hearing
from the Central bank
repeatedly. They've changed
the stance now but ow own
viewis that we will only see a

drop in interest rates in the
February 2025 meeting if the

intime.
It 'wras 3 at one Point in

time, came down to about
2.7, 2.6, and. so on and so

GDP
6.7 Per
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Covidanumber

outlook , sectors
negative

ttrere

at that potlt

lsa

stable, we are
stre35,

WheSwe

mean that the
outlook
individual

stable.
this is at the
sector
account all
we see and


