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In i major reliefto domestic
producers, the sharp rise in
steel imports could slow
down as imported consign-
ments face delays at ports
due to non-issuance of no-
objection certiicate (NOC)
bythegovernment.

The delay is expected to
push up domestic steel
prices and prwide succour
to domestic steel compar.ries,
which are reeling under a
sharp fall in prices amid
slowingdemand.

Peq the Ministry of Steel
and Bureau oflndian Stand-
ards regulations, steel pro-
duced domesticat$ and im-
ported into India should
conform to Bureau oflndian
Standards @IS) standards.
151 BIS standards coveling
1;376 gradeshave been noti-
fied and covered by auatty
Control Orders (QCO).
However, certain grades of
steel, not cwered under BIS,
may.be imported with NOC
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relief to domestic steel compinies hlt dernand neurens
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Jathin Kaithavalappil, Assist-
ant Vice-PrBsident,
ChoiceBroking, said the
delay in government NOCs
might reduce supplyand cre-
ate up-ward pressure on do-
mestic prices. With a revhal
in infrastructure and auto-
motite demand, this may be-
nefit domestic producers, he
added.
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from the Ministry of Steel.
But the Ministry has.been
delaying NOC claiming that
significant quantity of steel
imports do not conform to
BIS standards.

IMPORTSPILINGUP
Some of the import consign-
ments, especially from Ja-
pan, are piling up at the
ports. This has raised ierious
corcern for both the import-
ers and exporters. Following
this, Japan has already
stopped shipping steel to In-
dia" fire Ministry pointed

out t}lat imports of cheap
and lower-quality steel ad-
versely impact the domestic
steel industry with over
1,000 small producers ac-
counting for 41 per cent pro-
duction capacity. Earlier, the
steel industry had proposed
a 25 per ci:nt safeguard duty
on specific steel imports, but
the demand has not been ac-
cepted by the govenunenl

Manish Kedia, one of the
steel importers in Mumbai,
said demanding BIS certific-
ation for products not
covered under QCOs is not

AnirudhGarg, Partnerand
Fund Invasset
PMS, said

com-

attract WTO scrutiuy, non-
tariff measures offer subtle
means of achiwing sirnilar
objectives, he said.
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