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rekindled trade tensions un-
der a second Trump presid-

orernavcome'- I'J

tsnrr&ir its way as China prepares for
Subraffiani Ra Mancombu the rehun of poiralh tump
chennai as the US President next

month.
Iron ore prices will likely be
under contitued downward
presswe that couJd extend
to 2026 due to wsak demand
stemming from a subdued
outlook for China amid its
sluggish property sector,
analysts have said-

This is despite iron ore
prices rising to over $105 a
tonne crurently on hopes
that China will introduce
more stimulus measures
during key Politburo meet-
ingsinDecember.

Tbe Tradtng Econsrnlcs
website said the Chinese
Politburo]s' decision to skip zi

readout of .its 
regular

November meeting had
fuelled speculation that a
stimulus package couldbe on

sHoRT-tlvEDRAr,!Y
Latest data show that
Cldnese :m4nufaigring
actiyrt-y e4pande{ for the
second consecutive moottr
iu November, furtlier
suengthening the demand
outlook for iron ore.

lron ore prices had rallied
during . Sepember-end too
on Chinese stimulus an-
nouncements but ttrq'rally
proved to be short-lived ai
prices declined in eqrly
November.

Globat iron ore trade outlook ,in

theChieficonondst.
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"Price$ lidve'bharpiy un-
derperforured tlre broader
comrnodities indec, reflect-
ing eievated exposure to the
persistent weakness in Chi-
na's construction,sector and.
arnple supply pioipects," it'
said.

enry. The extent of any
provided will be

market,

BMI
ness

lron ore
sustained

weak

sentiment
orpectations of fiuther sup-
pon in.lig[t of anticipated

largest producers i-i algng
with new low-Qost produc-

an- tion fronr West Africa, likely

researchagenrysaid.

DOWNSIDERISKS
The Worl(l Bank, said the
likelihood of continued seft-
ness in China's prqperrysec-
tor is expected toil<eep iron
ore dernand'subdugd.

"Additionally, stepdy
grovqth.iu iron ore produc-
tion from. Australia and
Brazil - the worlds two

to come online in 2025, is px-
nected rio exert fruther
dovnrward pressure on
pricesr" it said,
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weak-

suruggletl

IITEAKCIIINESE EUTS
The Wor@Bpr{<, in its Gorn-
modity Outlooi<, said iron
ore prices are forecast to fali
further Ln 2025-26 as major
producers expand ontput
and newmines come onliae.

"After an expected 10 per
cent (year-on-ief) drop this
year, uon ore pnces are pro-
jectedto fallby 12 percent in
2025 and 5 per cerLtin2026,"

cent

' tlre 2025, tllen decline furttrer to
around $76 a tonne rnz00;6,

2025 said the Australian Office of ip said.
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